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Replaces:

Name of the Bylaw

1. This bylaw shall be referred to as the “Student Capital Fund bylaw”.

Access to Student Capital Fund

2. BUSAC may approve expenditures for up to 75% of the money that enters the student capital account during their 1 year term. Such BUSAC ratification must occur at two consecutive meetings and must receive the support of two thirds of the properly constituted quorum of its members at both meetings.

3. For amounts in excess of 75% of the annual amount collected from students, a referendum must be held. The guidelines described in Bylaw 675 must be followed.

4. Monies spent must fit the “appropriate uses definition” as described in Bylaw 700 sections 7 & 8.

5. BUSCI must approve all capital expenditures within the student centre before they come to council.

6. The General Manager will provide a copy of all invoices requesting Student Capital Fund monies to the Chair of the Finance Committee within fourteen (14) calendar days of delivery of the invoice. 

Appropriate Uses Definition receipt 

7. This fund can be used to support the following items:

(a) Capital Expenditures

(b) Repayment of loans for capital expenditures

(c) Joint ventures with the University

8. Expenditures such as but not limited to:

(a) Equipment

(b) Building expansion projects

(c) New building projects

(d) Major repairs and maintenance to Students’ Centre

(e) Major furniture purchases

